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Thursday, November 8, 2012 | Hilton Park Hotel | Nicosia
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Program
09:00 - 09:30

Registrations

09:30 - 09:45

Welcoming Addresses
• HE Michael Harari, Ambassador of Israel in Nicosia, Cyprus
• Yiannis Kypri, Group Chief Executive Officer, Bank of Cyprus
• Christakis Papavassiliou, President, Cyprus – Israel Business Association

09:45 - 09:50

Chairman’s Introduction
Neophytos Neophytou, Partner, Head of Tax Services, Ernst & Young, Cyprus

09:50 -10:45

Economy & Investments
09:50 - 10:05 The Israeli Economy Today and Tomorrow
• Background: Economic Performance
• Financial Markets and Policy
• Doing Business
• Looking Ahead
Barry Topf, Senior Advisor to the Governor, Member, Monetary Policy
Committee, Bank of Israel, State of Israel

10:45 -12:00

10:05 - 10:20

Why Invest in Israel?
The speech will investigate what factors have led to Israel’s reputation as a center of business innovation with a stable economy, and to its success in today’s competitive global
market. It will describe the potential benefits available to companies in a range of fields -- including ICT, renewable energy, life sciences -- when they choose to invest in Israel. Finally,
it will detail next steps for individuals and companies interested in exploring the option of
investing in Israel.
Rona Kotler Ben Aroya, Deputy Director, Invest in Israel, Ministry of Industry, Trade and
Labor, State of Israel

10:20 - 10:35

Tax Aspects of Investments in Israel with Emphasis on the Oil and Gas Sectors
Ori Tieger, Partner, Tax Leader, Oil & Gas, Ernst & Young, Israel

10:35 - 10:45

Questions & Answers

Tourism, Innovation & Entrepreneurship
10:45 - 11:00 The Tel Aviv Brand - Cracking the Innovation Code
Hila Oren, Founder and Director, Tel Aviv Global City, State of Israel
11:00 - 11:15

Innovation and Investments Growth in Israel
The presentation reviews the high-tech market and status of investments in Israel, and
the effect on the local high-tech industry focus as well as professional manpower characteristics. From 1995 till 2009 the share of Hi-Tech in Business Sector Employment grew
to 8.2% of total employment, reaching 16.7% of total Business Sector GDP and above
40% of total exports of Goods and Services in Israel. The high-tech segment reacts to
political and financial events but over all maintains its strength over the years especially
compared to other business sectors locally. Growth of foreign investments in the last
decade increased exposure and presence of global companies in Israel, which led to
high percentage of employment in R&D. This phenomenon brought to Israel a massive
international business and technological knowledge, work process and methodologies
from MNC, shifting from a strong focus on technology-only in earlier years to a more

product management and business oriented approach.
Dr. Yael Villa, CTO – IPV, RSA, State of Israel
11:15 - 11:30 The success mode of Israel innovation technology
• The importance of tech innovation to Israel
• Government policy
• The ecosystem
• Results of last 20 years
Yigal Erlich, Founder, General Partner, The Yozma Group, State of Israel
11:30 - 11:45 Cyprus Entrepreneurship Ecosystem: A roadmap for economic growth with best practices from Israel
Opportunity entrepreneurship funded by venture capital (VC) and private equity are key
driving forces in creating new jobs and economic growth. Israel has set the world-class
example of fostering and nurturing an entrepreneurship ecosystem and driving sustainable growth. Marina will present the key best practices in taxation, private public partnership formation and venture capital which Cyprus can adopt and adapt to leverage current
opportunities and sketch a roadmap to take a Cypriot start-up to an IPO and ringing the
opening bell at NASDAQ in 2020.
Marina Theodotou, Founder and Managing Director, Curveball Ltd, Cyprus
11:45 -12:00

Questions & Answers

12:00 -12:30

Networking Coffee Break

12:30 -14:10

Energy
12:30 - 12:45

Making money with an Israeli solar company
• Israel is known as the Start-up nation when it comes to high- tech but to succeed in
infrastructure projects, there are many obstacles and challenges
• The mapping of the regulatory labyrinth
• Learn how to identify market leaders in the renewable energy space
• How to leverage Israeli solar entrepreneurship to make money in a global energy market
Yosef Abramovitz, Co-founder, CEO, Arava Power, State of Israel

12:45 - 13:00

Think globally, act regionally - peeping through the window (of opportunity) for
Cyprus and Israel.
Gideon Tadmor, AVNER Oil CEO, Chairman, Delek Drilling, State of Israel

13:00 - 13:20

The EuroAsia Interconnector
Nasos Ktorides, Chairman, ∆ΕΗ Quantum Energy, Cyprus
Yakov Hain, Executive Vice President, Israel Electric Corporation, State of Israel

13:20 - 13:35

Using energy as an opportunity for cooperation and change in the
South-Eastern Mediterranean region
Neoklis Sylikiotis, Minister of Commerce, Industry and Tourism, Cyprus

13:35 - 13:50

Uzi Landau, Minister of Energy and Water Resources, State of Israel

13:50 -14:10

Questions & Answers

14:10 -14:15

Chairmans Closing Remarks

14:15 -15:15

Networking Cocktail

Organizer
The Cyprus – Israel Business Association
The Cyprus-Israel Business Association was founded in 2000 and is operating under the auspices of the Cyprus Chamber of
Commerce and Industry (CCCI). Working closely with the Embassy of Israel in Cyprus, it is actively involved towards the expansion and promotion of
business between the two countries.
The main aims of the association are:
• The expansion and encouragement of the economic, industrial and commercial relationships between Cyprus and Israel.
• The organization of official visits between representatives from both countries and to propose to the governments of both countries ways and means to
further contribute to the continuous development of the business and economic sectors between Cyprus and Israel.
• The ongoing development and maintenance of communication to expand cooperation between entrepreneurs of both countries in every possible field.

Under the Auspices of
Embassy of Israel in Cyprus
http://nicosia.mfa.gov.il
Facebook: Israel in Cyprus

Platinum Sponsor
Bank of Cyprus
Founded in 1899, the Bank of Cyprus Group is the leading Cypriot banking and financial services group. In addition to retail and commercial banking,
the Group’s activities include finance, factoring, investment banking, brokerage, fund management, private banking, life and general insurance. The
Group currently operates through a total of 561 branches, of which 191 operate in Russia, 184 in Greece, 127 in Cyprus, 44 in Ukraine, 10 in Romania,
4 in the United Kingdom and 1 in the Channel Islands. Bank of Cyprus also has 6 representative offices in Russia, Romania, Ukraine, Serbia and South
Africa. The Bank of Cyprus Group employs 11.183 staff worldwide.
www.bankofcyprus.com

Gold Sponsors
Delek Drilling LP and Avner Oil Exploration LP
Delek Drilling LP and Avner Oil Exploration LP (the “Partnerships”) are Israel’s leading oil and gas companies, both traded at the TASE 25 (Tel Aviv Stock
Exchange Largest 25 Index) with a market capitalization of approximately US$ 2.1 billion, each. The Partnerships are, primarily, involved in exploration,
development and production of natural gas offshore Israel and Cyprus, where we own significant acreage and, in partnership with Noble Energy Inc.
(“Noble Energy”), we have successfully uncovered the vast natural gas potential (currently 2P+2C reserves of 34 TCF) of the Levantine Basin and the
entire “East Med” area with three of the largest deep-water discoveries in the last decade – “Tamar”, a 9.7 TCF (2P) discovery, “Leviathan”, 17 TCF (2C)
discovery and Cyprus “Block 12”, a 5.2 TCF (Contingent + prospective) discovery offshore Cyprus.
EuroAsia Interconnector
The EuroAsia Interconnector will interconnect the electricity grids of Israel-Cyprus and Greece to the PanEuropean Electricity Grid through a 2000MW
submarine cable. The Project is being promoted by ∆ΕΗ - Quantum Energy Limited and the Israel Electrical Corporation and is considered of high
geopolitical importance as it is expected to terminate the electricity isolation of Cyprus by the end of 2016 and at the same time, apart from its commercial and Strategic importance, will increase the security of supply to Israel and EU alike. Cyprus has promoted EuroAsia to the European Union as
a cross-border interconnection project of common interest and the Project has already successfully received the status of eligibility.
Ernst & Young Cyprus Limited
Ernst & Young is a global leader in assurance, tax, transaction and advisory services. Worldwide, our 167.000 people, which are the foundation of
our success, are united by our shared values and an unwavering commitment to quality. We assemble the right multi-disciplinary team for our clients
business, drawing on our global network of professionals. We work with our clients in a collaborative way, bringing together the right people, in the
right place, at the right time. We combine leading practices, methodologies and tools, together with fresh thinking, tailoring our services to our clients
business’ needs. It’s how Ernst & Young makes a difference. In Cyprus, Ernst & Young, which has its roots in the 1930s, has an excellent reputation
amongst the local business community as a high quality provider of professional services. It maintains offices in Nicosia and Limassol.
For more information about our organization, please visit www.ey.com/cy

Coordination by
ΙΜΗ
IMH is the leading business information, knowledge and skills transfer company in Cyprus. Its services include organizing conferences, congresses,
seminars and commercial exhibitions, business media and human resource consulting and training. Every year, IMH organizes over 40 conferences
on a variety of business issues and six commercial exhibitions and it also hosts a large number of training seminars. The company publishes IN Business, the leading business monthly in Cyprus, which is read by tens of thousands of managers and entrepreneurs. IMH also plays a key role in the
provision of online information on a daily basis via inbusinessnews.com, the number one business portal in Cyprus. It publishes Gold, the first Englishlanguage international, investment, business and finance magazine in Cyprus.
www.imh.com.cy

Communication Sponsors
Gold
Gold magazine addresses the international and local English-speaking business community in Cyprus, international and local high net worth investors
and the professionals who provide services for them. A key objective of Gold is to promote Cyprus as an international business and investment centre
and, by extension, to promote the professionals offering services in this sector. The magazine is written for a global audience of senior business, political and financial decision-makers. Gold Magazine is published by IMH.
www.goldmagazine.com.cy
IN Business
The first business magazine in Cyprus. A monthly magazine which has changed the publishing landscape, with a pioneering role as the only channel of
business information for the Cyprus market, trade, industry, services and management, marketing, human capital and sales executives.

Summit Chairman
Neophytos Neophytou, Partner, Head of Tax Services, Ernst & Young, Cyprus
Neophytos Neophytou is Fellow Chartered Accountant of England and Wales. Since 1984 he has been Partner of Ernst & Young, Head of Tax Services of
the Cyprus Firm. His is also partner in the International Tax Services Group of Ernst & Young, which is involved in advising international groups of companies
involved in multinational operations. Mr. Neophytou served as President of the Tax Committee of the Institute of Certified Public Accountants of Cyprus, of
which he is a member for about 30 years now. He is member of the liaison committee of the tax Committee, which meets with Government officials of the
income tax office and other officials on tax issues. Mr Neophytou has extensive experience in international tax planning, on structuring operations and group
structures for international clients in the oil and gas industry, the financial industry, construction and hotel industry, manufacturing etc.

Summit Speakers
Neoklis Sylikiotis, Minister of Commerce, Industry and Tourism, Cyprus
Mr. Neoklis Sylikiotis was appointed Minister of Commerce, Industry and Tourism by the President of the Republic of Cyprus on the
20th of March 2012. Mr. Sylikiotis served as Minister of Interior since the 29th of February 2008 and had previously held the same
post from September 2006 to July 2007 in the Council of Ministers of the late President Tassos Papadopoulos. As Minister of Interior, Mr. Sylikiotis promoted a wide range of reforms which include the radical reform of Local Self-government, the drafting of new
town planning and housing policy with the introduction of new strategies to the Development Plans in order to implement social
and economic policy, the modernization of public administration and simplification of administrative processes, as well as important
institutional changes that strengthen the principles of transparency, good administration and participatory democracy. In December
2010, Mr. Sylikiotis was elected as a member of the Political Bureau of the Central Committee of the AKEL political party and in 1995
as a member of the Central Committee. From 1995 and until assuming office for his first tour of duty as Minister of Interior, he was
employed as a full-time official of the Central Committee, as head of the party Educational Bureau and member of the Cyprus Education Council. He also served as a member of the AKEL International Relations Bureau, of the AKEL Rapprochement Bureau and as
a member of the Secretariat of the Central Organizational Bureau of the party. After completing his studies and upon his return to
Cyprus in 1987 he worked for the United Democratic Youth Organization (EDON), initially as head of its Student and International Relations Department and subsequently as its Central Organizing Secretary. From 1988 to 1991 he served as General Secretary of the
Pancyprian Federation of Student Unions (POFEN). Mr. Sylikiotis studied Mechanical Engineering at Aachen Polytechnic in Germany.
During his studies he was highly involved with the student movement. He was one of the pioneers in the founding of the Cypriot Students Association of Aachen and of the Federation of the Cypriot Students Associations in Germany, of which he served as President.
Mr. Sylikiotis was born in Limassol on 24 January 1959. He is married to Adoula Ioannou and they have a son.

Uzi Landau, Minister of Energy and Water Resources, State of Israel
Uzi Landau was born 1943 in Haifa. A systems analyst by profession, Landau holds a Ph.D. from the Massachusetts Institute of Technology, and B.Sc.
and M.Sc. degrees from the Technion in Haifa. Uzi Landau has held the following positions: Director-General of the Ministry of Transport; Lecturer in the
Technion - Israel Institute of Technology, Haifa; Member of the Boards of El-Al Israel Airlines, Israel Port Authority and Israel Airport Authority; Member
of the Board of the Society for the Protection of Nature; Member of the Board of Si’ah Vasig - Israel Debating Society. Since 1984 Landau has been a
Member of Knesset. He has served as a member of the Economic Affairs Committee; State Control Committee; Immigration & Absorption Committee;
Foreign Affairs & Defense Committee; and the Internal Affairs and Environment Committee, also chairing the Foreign Affairs & Defense and the State
Control Committees. He also served as Chairman of Knesset Delegation to the European Parliament and as a member of the Israeli Delegation to
the Madrid Peace Conference in 1991. Uzi Landau served as Minister of Public Security from March 2001 to February 2002, and as Minister in the
Prime Minister’s Office from February 2002 until October 2004. In March 2009 Uzi Landau was appointed Minister of National Infrastructures, in 2012
renamed the Ministry of Energy and Water Resources. He is married, and has three children.

Barry Topf, Senior Advisor to the Governor, Member, Monetary Policy Committee, Bank of Israel, State of Israel
Barry Topf is a member of the Bank of Israel’s Monetary Policy Committee and is Senior Advisor to the Governor. He was appointed Director of
the Foreign Currency Department in 2001 and Director of the Market Operations Department in 2008 with responsibility for management of foreign
exchange reserves, and implementation of monetary and exchange rate policy. He is currently leading the Bank’s efforts in the areas of financial stability,
macro-prudential policy and crisis response. Mr. Topf has written on topics including: banking, monetary policy and implementation, foreign exchange
policy, portfolio management and managing foreign currency reserves. In addition, Mr. Topf has served as an advisor to numerous central banks and
other institutions on foreign exchange issues, monetary policy and related topics. Barry Topf has a BA in History and Economics and a MBA from the
Hebrew University of Jerusalem.

Rona Kotler Ben Aroya, Deputy Director, Invest in Israel, Ministry of Industry, Trade and Labor, State of Israel
Rona was born in Tel Aviv, Israel. She joined Israel’s Civil Service in 2002 after completing Commercial Attaches’ training course (economic
representatives abroad) at the Ministry of Industry, Trade and Labor of Israel. During the last 10 years she filled several positions at the Ministry. Her
current position is Deputy Director of “Invest in Israel”, The Investment Promotion Center at the Ministry, which is the government’s focal point for
foreign investors. Before gaining this position, she served between 2004-08 as Commercial Attaché at the Embassy of Israel in Sao Paulo, Brazil, where
she was responsible for promoting commercial relations between the Israeli and Brazilian industries. After her return to Israel she became the Head
of the Asian Division at the Foreign Trade Administration at the ministry. In this position she was responsible for directing and supervising the work of
Israel’s Commercial Attaches’ in Asia. Before joining Israel’s Civil Service, she worked for several years as Director of Strategic Planning and Marketing
Research at Ogilvy & Mather Advertising Agency in Israel and at Keshet Broadcasting, Israel’s Commercial Television Channel (Channel 2). She holds a
Master in Business Administration (MBA) and a BA in Political Science from Tel Aviv University.

Ori Tieger, Partner, Tax Leader, Oil & Gas, Ernst & Young, State of Israel
Ori Tieger is a Tax Partner at Ernst & Young in Israel, leader of the oil and gas sector. He has a degree in accounting and economics from the Tel Aviv
University, and was licensed as a certified public accountant in 1991. Ori has 15 years of experience in tax compliance and tax planning /consultation
work and has been actively involved in advising both Israeli and foreign multinational corporations in planning and structuring their business operations
in Israel and abroad. His functional expertise includes cross-border structuring of investments and transactions; financial markets; mergers and
acquisitions; identification, application and negotiation of tax incentives in Israel. Ori is responsible for tax issues of many Israeli companies including
reorganization, complex transactions, real estate transactions, foreign investments and representation before the tax authorities. Ori has vast experience
in the energy sector and among his clients are Noble Energy Mediterranean, Yam Tetis, Delek Group, Isramco Group, Adira Group, Halliburton, AllSeas,
Baker & Hughes and others.

Hila Oren, Founder and Director, Tel Aviv Global City, State of Israel
An entrepreneur and innovator, Hila has dedicated herself to public service. In her capacity as General Director of the Tel Aviv Global City Administration,
Hila oversees and directs a strategic task force in charge of developing and implementing a national project to elevate Tel Aviv’s international positioning
as Israel’s Global City. Prior to this appointment, Hila held positions as General Director of the Tel Aviv Centennial Administration, Director of Tourism
Operations in the Society for the Protection of Nature in Israel, CEO of the Municipal Cultural Company ltd, and CEO and Managing Partner of Hofesh
Ltd, a private company. Her other public positions include Chair of the School of Visual Theater in Jerusalem, member of the Culture Directorate of the
Festival Department at the Israeli Ministry of Culture, Board Member of the Vertigo Dance Troupe and Advisor on Cultural and Education Affairs for 9
Local Governments. Hila Oren holds a BA with honors and a Master’s Degree in Business Administration from Tel Aviv University.

Dr. Yael Villa, CTO – IPV, RSA, State of Israel
Dr. Villa has held the CTO position at RSA based in Israel since 2007. Her role spans responsibility for both the technological leadership of RSA’s
analytics products as well as customer delivery. Yael is recognized within the industry as a data science expert with lots of data mining and machine
learning experience. Yael teaches at Tel Aviv University and the Academic college of Tel Aviv Yaffo. Dr. Villa holds a Ph.D. in Mathematics and Statistics
from Tel Aviv University.

Yigal Erlich, Founder, General Partner, The Yozma Group, State of Israel
Yigal Erlich is the founder and managing partner of the Yozma Group, a venture capital company in Israel. Mr. Erlich is considered as the founding
father of the Israeli venture capital industry and one of the most prominent figures in the Israel high-tech arena. At the beginning of the 1990s, Mr. Erlich
established Yozma, which was the first VC fund, sponsored by the government of Israel. Following its privatization in 1997, Yozma joined forces with the
Ofer Group to establish Yozma II and Yozma III. The group managed over US $ 200 million and has invested in over 45 Portfolio companies. Between
1984 and 1992, Mr. Erlich served as the Chief Scientist of Israel’s Ministry of Industry and Trade. In 1991 Mr. Erlich started the Technology Incubator
Program that led to the creation of 24 Incubation Centers throughout Israel, as well as international R&D agreements and other programs. Mr. Erlich is
the former deputy chairman of the National R&D Council of Israel, the Chairman of MATIMOP, Israeli Industry Center for R&D, and the former Chairman
of the Israel Venture Association. Mr. Erlich serves as a board member in several high tech companies as well as on Hadasit – the TTC of Hadasa
hospital in Jerusalem. He is also a board member of the Russian Venture Company (RVC), which is a $1bil government Fund of Funds. Mr. Erlich holds
B.Sc. and M.Sc. in Chemistry and an MBA from the Hebrew University of Jerusalem.

Marina Theodotou, Founder and Managing Director, Curveball Ltd, Cyprus
Marina Theodotou is an economist and entrepreneur with over 20 years of professional experience. In 2010 she founded Curveball Ltd, a Cyprus based
boutique consultancy currently leading efforts in Cyprus to foster an entrepreneurship ecosystem. In 2007-2009, as Director of Business Development
and Operations at the Cyprus Investment Promotion Agency, she led efforts to rank Cyprus in the World Bank Doing Business Report. Between 20042007, as the Jordan office Country Director of the Financial Services Volunteer Corps, she focused on technical assistance for the Central Bank and
the Association of Banks in Jordan. Between 1995-2004 at Bank of America, she held roles in Trade Finance, Internal Audit, Corporate Treasury, Risk
Management and Strategic Benchmarking in Charlotte, NC and NYC. In 2003 she earned a Six Sigma Black Belt. In 2009 she was voted 23rd of the 100
most powerful businesswomen in Cyprus by InBusiness magazine. She is a member of Rotary International and earned the Paul Harris Fellow Award in
2012. In Nov. 2011 she founded and curated TEDxNicosia. She is one of ten EU Commission Women Ambassadors for Entrepreneurship in Cyprus. Marina
speaks and writes extensively in her areas of expertise. She holds a Bachelor’s (with honors) and a Master’s Degree in Economics from the University of
South Carolina and the University’s 1992 Outstanding Undergraduate Academic Award in Economics. She is an IEMA certified Climate Change Leader
(2010). Since Feb. 2012 she is an invited blogger on Huffington Post. She speaks English, Greek, French, Italian, basic Spanish, reads and writes Arabic
and is learning Turkish.

Yosef Abramovitz, Co-founder, CEO, Arava Power, State of Israel
Named by CNN as one of the top 6 green pioneers worldwide, Yosef I. Abramowitz serves as President of the Arava Power Company, Israel’s leading
solar developer. Arava Power has built the first grid connected solar field in Israel and recently closed on $204 Million for the next 8 solar fields in Israel.
Arava Power is co-founded by Ed Hofland of Kibbutz Ketura and David Rosenblatt of New Jersey and the company is owned 37% by Siemens. He
was also named by the Jerusalem Post as the 26th most influential Jewish person on the planet. An educator, human rights activist, environmentalist
and entrepreneur, Yosef is working to bring solar power on a commercial basis to a dozen developing nations, to continue Israel’s legacy of helping
development in Africa and elsewhere while also providing investors with a healthy return.

Gideon Tadmor, CEO, Avner Oil Exploration, Chairman, Delek Drilling, State of Israel
With over 18 years of extensive experience initiating and managing Exploration and Production projects, worldwide, Gideon is the CEO of Avner and
Chairman of Delek Drilling, positions he has held for the past 10 years. Gideon has been one of the significant personalities and major drivers of the Israeli
oil and gas industry, and has been one of the founders of the Yam Tethys, Tamar and Leviathan projects. Gideon is also active in international real estate
development projects, and has served for the last 20 years as a director in different real estate and advanced financial product companies. Gideon has
an L.LB, is a member of the Israel Bar Association and holds the rank of major in the Israel Defense Force.

Nasos Ktorides, Chairman of the Board of Directors, ∆ΕΗ Quantum Energy, Euro Asia Interconnector, Cyprus
Nasos Ktorides is the epitome of the maxim “if you can dream it you can do it”. His vision transcends conventional possibilities and geographical
boundaries. He is a free thinker and a passionate builder of highly collaborative and efficient business environments. His business activities extend
primarily beyond Cyprus and embrace the sectors of technology, banking and advanced information technology systems. His firm belief that energy
independence is the key to the progress of Europe, led him to invest in electric power generation in South Eastern Europe. To this end he pioneered the
“EuroAsia Interconnector” project, a 540 nautical mile submarine cable upgrading Cyprus into an energy bridge between Israel and Greece. The United
Nations have recently acknowledged his humanitarian work by declaring him as the first Cypriot Unicef Goodwill Ambassador. He is an enthusiastic
athlete. He has already run the Athens, Boston and North Pole Marathons and he trains for the one in Antarctica.

Yakov Hain, Senior Vice-President of Engineering Projects, Israel Electric Corporation, State of Israel
Yakov Hain has been serving as the Senior Vice-President of Engineering Projects of the Israel Electric Corporation since January 2007. Prior to this
position Mr. Hain was General Manager of the Generation Division and Vice President of the Company (2004 to 2007), Superintendent of Gas Turbine
Power Stations (2002 to 2004), and Deputy Vice President and Head of Electricity, Control and IT Group in the Generation Division (1996 to 2002). Mr.
Hain has published many internationally recognized papers in the field of electricity, power control and the management of power systems. Mr. Hain
holds Masters degrees in Electrical Engineering and Business Administration. Since 2012, Mr. Hain serves as Chairman of the Board of The National
Coal Supply Corporation.

